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$500,000 = Entire appropriation

$5,000 = Maximum loan amount

Administering the loans in-house

The Goal: Help Small Businesses in
Gaston County Impacted by COVID-19
Successfully Survive the Ongoing
Financial and Economic Hardships

Would help roughly 100 businesses

Loans ≠ Grants

Easy-to-use online application
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N.C. Gen. Stat. §158-7.1
Local, economic development statute
County appropriation (including loans)
must increase one of following:

population
taxable property
agricultural industries
employment
industrial output
business prospects of the
county

Public hearing required
Cannot compete with private banks
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3 years to repay

3% interest per year

Automatic one-year 
     deferment of payments

Unsecured loan

Interest still accrues 
     during the deferment period
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Complete online application
Have no more than 50 employees

No corporate or chain applicants

Business must be located in Gaston      
County prior to March 10, 2020

Must be in compliance with all 
     applicable laws

No tax delinquencies in last 7 years
Suffered business hardship due to 

     COVID-19 state of emergency

Main Criteria
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JONATHAN SINK

Questions?
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