
Gaston County
Board of Commissioners

Financial Management Servicesl[]/  m/[ / ces - 

F. nance

Board  Actionu^ on

File #: 25- 208

CommisaionorHovis ' Financial and Management Services - Finance ' ToAppropriate Interest Earnings on the 2023

Bond Anticipation Notes ( BANs) for Gaston County Schools to Spend on Facilities ($ 4, 155, 000) 

STAFF CONTACT

Kyle Sutherland ' Finance ' 704- GGG- 3130

BUDGET| MPACT

Education Capital Fund: Increase interest revenue and BAN expense budget by$ 4. 155. 00O. 

BACKGROUND

The Board of Education budgets the use of bond funds and the Gaston County Commissioners approves the use of these
funds. The bond interest earnings bear the same obligations and restrictions as the bond proceeds from which they are
derived. The unspent accrued interest on the 2023 Bond Anticipation Notes ( BANs) is as follows: 

3. 135. 558. 30 FY24 Interest Received

900. 076. 42 FY25( July ' March) Interest Received
119. 305. 28 FY25 ( April ' June) Estimated | nbanas

This Board Ackon, if approved, authorizes the Board of Education to use the $ 4. 155. 000 for various school oopha| 

projects within the County. It also approves the authorization to be effective in FY2025 to aUmm payment of invoices yet to
besubmitted for reimbursement. Ifthe

actual interest received inApril ' June of2O25is less than estimated ($11S. 3O528). these funds will not beeligible for spending byGaston

County Schools. POLICY IMPACT ATTACHMENTS Budget

Change Request (

BCR) 

DO NOT TYPE BELOW

THIS LINE 1, Donna S. Buff, 

Clerk to the County Commission, do hereby certify that, taken by the Board
of Commissioners as follows: above is a. d6rn.
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BUDGET

TO; 

FROM: 

G86TONCOU0TY

CHANGE REQWEST( BCR) 

Matthew Rhnten. County Manager

FIN Financial & Management Services

Dept. Code Department Name

Kyle Sutherland 4/ 9/ 35

Department Director Date

REQUEST TYPE: [] Line -Item Transfer Within Department & Fund

Project Transfer Within ocpartmcnt& Fund

Line -Item Transfer Between Departments

Line - Item Transfer Between Funds* 

Additional Appropriation ofFunds* 

Requires resolution b, the Board mCommissioners

ACCOUNT DESCRIPTION

Asitappears inK4unis Ex. 

Employee Training ACCOUNT

NUMBER Fund-

Dept- Div-SubDiv- Prug' SubProg- Future- Obj' proj xxx»
xxxxxx' xxxxx- xxxxxx« xxxxxx' xxxx- xx' xxxxmx- xxxxx Ex.

18UU' BGT- UU8- 8O00O' OOOOOO' OO000OU- 0UO0-01-S20O11' AMOUNT" 

Ex.($

S' O0o. 00) Ex. $

5. 000. 00 EducBonds: 

GOBAN Series zOz] 4010- 000- 000' 00000' 6Oo4Ns' 5ch2O23- 0000'03-540100- p2409 4'155' 000. 00 Interest Earnings

4O1U-NoP- OOO' O0OOO- GOBAN s'SchZ023- UOOO' U3' 444O01- PI4U9 4'155' 000. 00) Decreases mexpenditures and

increases /" revenue accounts require brackets. Increases mexpenditures and decreases mre"mueuo" me*"/re brackets. Please note matv"" sfe= between funds require inter - fund

transfer accounts. JUSTIFICATION FOR REQUEST: To Appropriate

Interest Earnings on

the 2023 Bond Anticipation Notes ( BANs) for Gaston County Schools to Spend on Facilities ($4,155, 000). 


