
RESOLUTION TITLE: TO AUTHORIZE A FUND BALANCE APPROPRIATION

FOR THE REQUIRED LOCAL MATCH ( 50%) OF THE

NCDOC ONE NCGRANT OF$25, Q0OFOR THE BENEFIT OF POLYKEM| 

USA WHEREAS, Polykemi

USA, which located in the Gastonia Technology Park in 2021, is planning a total investment of $
11.8 million in e 50. 000 af speculative building in Gastonia to upfit, customize and
operate a plastics compounds production facility; and, VVHEREAS, the

firm intends tocreate 22new jobs over the next two (2)years; and, VVHEREAS, the General Statutes

of North Carolina authorize a County to accept grants from the State ofNorth Carolina for the
expansion ofindustry; and, VVHEREAS. the Gaston County Board ofCommissioners

finds that hisinthe best interest ofthe County hoassist PolykemiUSA inobtaining aNCD0CONE NCGrant Application; and, VVHEHEAS, this
will potentially increase property and sales tax revenue based upon Po|ykemi

USA committing hothe expansion ofthe manufacturing plant inGaston County; and, VVHEREAS, the Gaston County Board
ofCommissioners desires hosupport this expansion project no as to induce the company

to continue to provide good job opportunities and oepbo| investment which will enhance the
County' a ability to attract additional business and NOW, THEREFORE, BEIT RESOLVED that the
Gaston County Board of Commissioners authorizes the Chairman, Vice - Chairman, County Manager or

designee to execute any documents necessary to authorize a Fund Balance appropriation for
the required local matching grant of$2S.000. DO NOT TYPE
BELOW THIS LINE iDonna S.Buff, Clerk bothe County Commission, do hereby 19, 
corrqct,, copy of

action taken bythe Board ofCommissioners asfollows: 
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GASTON COUNTY
BUDGET CHANGE REQUEST (BCR) 

Dr. KimS. EagleTO: _____________________________________________ COUNTYMANAGER

Fdpopnjd!Efwfmpqnfou!DpnnjttjpoFEDFROM: ____________ 
DepNameDept. Code

09034Epooz!Ijdlt

DateDe

REQUEST TYPE: 

Line-ItemTransferWithinDepartment & Fund Line-ItemTransferBetweenFunds* 

ProjectTransferWithinDepartment & Fund AdditionalAppropriation ofFunds* 5

RequiresresolutionbytheBoardofCommissionersLine-ItemTransferBetweenDepartments

ACCOUNTDESCRIPTIOACCOUNT NUMBERAMOUNT

AsitappearsinMunisWholedollarsonly

Ex. 1000-BGT-000-00000-000000-0000000-0000-01-520011- 

36-111/11* Gvoe!Cbmbodf!Bqqspqsjbufe5111. OEQ.111.11111.GCBqsp.1111111.1111.::.5:1111. 

36-111/11Usbotgfs!up!Hfo!Hpw!Dbqjubm5111.OQE.111.11111.UsGyUp.1111111.1111.:9.695116. 

36-111/11* Usbotgfs!gspn!DJG5116.OEQ.111.11111.UsGyGs.1111111.1111.:9.595111. 

36-111/11Pof!OD!Hsu;!Qpmzlfnj5116. FED.111.11111.2ODGoe.Qpmzlfn.1111.18.651117.H1185

JUSTIFICATION FORREQUEST: 
Bqqspqsjbuf!uif!mpdbm!sfrvjsfe!nbudi!pg!%36-111!gps!uif!ODEPD!Ejwjtjpo!pg!Svsbm!Fdpopnjd!Efwfmpqnfou!POF!OD!Hsbou!bxbse!gps!uif! 
cfofgju!pg!Qpmzlfnj!VTB!mpdbufe!jo!uif!Hbtupojb!Ufdiopmphz!Qbsl/! 

Decreasesinexpenditures ncreasesinrevenueaccountsrequirebrackets.  Increasesinexpenditures decreasesinrevenuedonot
requirebrackets. Pleasenotethattransfersbetweenfundsrequireinterundtransferaccounts. 
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File #: 23- 454

Commissioner - EDC- To Authorize a Fund Balance Appropriation for the Required Local Match ( 50%) for the

STAFF CONTACT

Sara Gilbert -Kay ' Economic Development Commission - 7O4- 825-4046

BUDGETIMPACT

Increase Revenue and Expense by $ 25, 000. 

BUDGET ORDINANCE IMPACT

Minimal impact tothe Budget Ordinance BACKGROUND

Polykemi

USA, which located in the Gastonia Technology Park in 2021, is planning a total investment of $11. 8 million in a 50.
000 ofopoou| ative building in Gastonia to upfit, oustomiza, and operate p|eoUce compounds production facility and the
firm intends to create 22 new jobs over the next two (2) years. This will potentially increase property and sales tax revenue
booed upon Po| ykemi USA committing to the expansion of the manufacturing plant in Gaston County. Gaston County
Board of Commissioners doainao to support this expansion project no as to induce the company to continue to provide
good job opportunities and capital investment which will enhance the Coun1y' o ability to attract additional business
and industry. POLICY

IMPACT ATTACHMENTS

Resolution; 

Budget Change Requeot( BCH) DO

NOT TYPE BELOW THIS LINE iDonna

S. Buff, Clerk tothe County Commission, do hereby certify th; -th _` "d'"' ' ' t taken hythe

Board ofCommissioners usfollows: NO. DA7E0Y/ 8x2
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