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Commissioner Hmvia - Financial and Management Services - Finance ' To Appropriate $ 179. 500. 000 in Bond Proceeds, 

11. 113. 3QG. 25inBond Premium for the General Obligation Bonds for the Schools, and Appropriate $ 80. 000. 000From

the Bond Proceeds inRefunding toK8akethePhncipa| Peymerdonthe2O23BondAntioipationNohao STAFF

CONTACT Kyle

Sutherland ' Finance - 704- 8G6' 313O 3U[]

GET| MPACT Community

Investment Fund: |nunsaoe bond proceeds and bond premium revenue $190. 612. 396. 25 and increase transfers

out by$18O. G12. 308. 25 Education

Debt Service Fund: Increase transfers in $80, 397, 450 and increase debt service expenditures $ 80, 397, 450 Education

Capital Fund: Increase transfers in$11O. 214.Q48. 25and increase bond expenditure accounts $11O.214. Q4G. 25 BACKGROUND On

April, 

8, 2025 Gaston County sold $179. 900. 000 of General Obligation School Bondy. The bonds sold at a premium of $11.
112. 398. 25. The bonds are comprised of $110. 000. 800 in new funding for Gaston County Schools and 80.000.

000 refunding of the 2023 Bond Anticipation Notes (BANa). The refunding of the 2023 BANn covers the maturity of the
principal, due May 1.2025. The issuance

will close on April 30. 2025 and the true interest cost for these bonds is 4.0033Y6. The proceeds will be used for
various Gaston County Schools capital projects. This iathe final issuance ofthe 2018School Bond Referendum that was not toexceed $2SU.
00O. 00O. The attached Budged Change Request ( BCR) 

recognizes the pnocoedu, the bond premium, sets up the budget for the expenditures, and sets up the budget
to repay the principal on the 2023 BANs. The debt payment frequency is semiannual

with the first payment due September 1, 2025. The FY202Sdebt payments will beincluded inthe FY202Grecommended budget aaiurequired by8.
S.150-13(b)(1). POLICY IMPACT ATTACHMENTS Budget Change Request ( BCR) DO NOT TYPE BELOW

THIS LINE

1, 

Donna S. Buff, Clerk

to the County Commission, do hereby
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BUDGET

TO: 

FROM: 

GASTONC0UNTY

CHANGE REQUEST/ @CR\ 

Matthew Rhmen. County Manager

FIN Financial & Management Services

Dept. Code Department Name

Kyle Sutherland 4/ 9/ 24

Department Director Date

REQUEST TYPE: n Line - item Transfer Within Department & Fund

Project Transfer Within Department & Fund

Line -item Transfer Between Departments

Line -Item Transfer Between Funds* 

Additional Appropriation nfFunds* 

Requires resolution bythe Board * Commissioners 8

ACCOUNT

DESCRIPTION Asitappears

inK8onis Ex. Employee

Training ACCOUNT NUMBER

Fund-Dept-

Div' SubDiv- Prog- SubProg- Future' Obj' Proj xxXx- XXX'
xxXxxxxx- xxxxxx- xxxxxXx-xxx*xx'xxxxxxxxxxx Ex.10UO-

BGT' 00V- UO0OO' O8O0OO' 088OU0O- 08O0-U1-52UO1I' AMOUNT" Ex.($

5,

0O0. 0O) Ex.$S'

UUO. 00 Debt Financing (

Bond) Proceeds 4000' O00- U0O' 000O0' GUBon d-Sch2OZ5- 0OUO- O3- 470OO1' P2Sz4 179, 500' 000. 00) Bond Premium 4000-

000' 000- 00000' 6O8ond- Sch2O25- 0000-03'470002- PI514 11' 112.396. 25) Transfer toEducation Debt

Svc 4000' NDP'000'00000- TrfxTo- 0000000' 0000- 98-583005' 80'397' 450. 00 Transfer toEducation Capital 4080-

NDP'000- 00000' TrfxTn- 0000000- 0000- 98-584010- g 110,2I4, 946. 25 Transfers from CIF 3005- NDP000'

00000' Trfxrr' 0000000' 0000-98-484000- g <80,397' 450. 00> ProfSvcs: GOBonds Series ZO25 3005-

000-000- 80000-GOBond- 8ch2U25- 0000- 03-530810- PI514 397,450.00 Principal Payments 30OS- OOO- O8U- OOOOO-

GOBAN s- 3ch2OI3- 0UOO- O3- 5SOUO1- P24O9 80,000' 000.00 Transfers from CIF 4010- NDP- 000- 00000-

TrfxFr- 0000000' 8000- 98' 484000' 110, 214,946.35) EducBond: GUBonds Series 2O25 4O1O- OOO' OOO-

O0O80- G0Bon d-Sch2O25- OOOO- O3' s4O1OO' PzS14g 110,000,000. 00 Contingency Funds: GOBondsZO25 4010- 080- 000-00000- 6U8ond- Sch2O25-

0000-03-549999' P2514 g 214, 94625 Decreases mexpenditures and increases mrevenue accounts require brackets. Increases

mexpenditures and decreases mrevenue aunot require brackets. Please note that transfers between funds require inter -fund transfer accounts. JUSTIFICATION FOR REQUEST: To Appropriate $ 179,500,

000 in Bond Proceeds, $11,112,396.

25 in Bond

Premium for the General Obligation Bonds for the Schools, and Appropriate $ 80, 000, 000 From the Bond Proceeds in Refunding to Make the Principal

Payment on the 2023 Bond Anticipation Notes


