
RESOLUTION TITLE: TO AUTHORIZE ELIGIBILITY FOR TR| BRIOGE RESIDENTIAL

REDEVELOPMENT PROJECT TO PARTICIPATE IN GASTQN

CQ} UNTY' S LOCAL INVESTMENT GRANT PROGRAM AND TO

APPROVE GASTON COUNTY LEVEL ONE INCENTIVE GRANT

PURSUANT TO N. C. GEN. STAT. § 158- 7' 1 AND TO ENTER INTO AN

ECONOMIC DEVELOPMENT AGREEMENT / E[ 3A\ WITH TR| EBRUDKSE

RESIDENTIAL

WHEREAS, the Loray PWiU Redevelopment P ject' a Legal Entity is considering on investment of
approximately $ 32. 000. 000 to redevelop Phase Two of the former textile mill located in
downtown Gastonia, into acommercial and residential mixed -use project; and. WHEREAS, 

the Loray W1iU Redevelopment Project in downtown Gastonia will greatly assist the City' s revitalization
efforts by stimulating the local economy; and, VVHEREAS, 

North Carolina General Statute §158- 7.1 authorizes a County to allow eligibility of an economic
development project in a local investment grant program for the purposes of rehabilitation
of existing structures; and, WHEREAS, 

North Carolina General Statute §1153A- 149(c)(14) authorizes a County to expend funds to
undertake historic preservation programs and projects; and, VVHEREAG, 

the Gaston County Board ofCommissioners finds that hisinthe best interest ofthe County to provide eligibility for
the Loray K8iU Redevelopment project to participate in the Gaston County Local Investment Grant
Program; and, VVHEREAS, it is anticipated

that the Company' s capital investment in and at the Property and its operations thereat will generate
significant ad valorem bax, sales tax and other revenues to the County and
will qualify for a Level One Incentive Grant; the final value of the incentive will be based upon
50Y6 of the assessed value as a naou| t of Historical Tax exemption status ofthe property; and, 

WHEREAS, the County will prepare

a detailed Economic Development Agreement ( EDA)' between Thbhdge Residential and the County, 
toprovide a Level One Incentive Grant, 000sto induce the company to provide redevelopment
and capital investment. NOW, THEREFORE, BE IT RESOLVED that

the Gaston County Boardof Commissioners approves a Level One Incentive Grant, and further authorizes
the Chairnan. Vice -Chairman or the County Manager to execute any documents necessary
to complete an Economic Development Agreement for Tribridge Residential. DO NOT
TYPE BELOW THIS LINE

1, DonnaS. Buff, Clerk to

the County Commission, do hereby certif0hal the abo taken by the Board of Commissioners
as follows: 0e, t 2024'081 03/ 260024 BH TN
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File #: 24- 080

Commissioner Keigher- EDC - To Authorize Eligibility fnrThbhdge Residential Redevelopment Project to Participate
in Gaston County' o Local | nvoobnend Gnord Program and To Approve a Gaston County Level One Incentive Grant
Pursuant to N. C. Gon. Gtat. § 158- 7. 1 and To Authorize Gaston County to Enter into an Economic Development
Agreement ( EDA) with TribridOe Residential

STAFF CONTACT

UisheSummey- Economic Development Commission - 704- 825- 4048

BU0GET| MPACT

Local Investment Grant. 

BUDGET ORDINANCE IMPACT

BACKGROUND

The Loray K8iU Redevelopment Pnoject' a Legal Entity is considering an investment of approximately $ 32. 000. 000 to

redevelop Phase Two of the former textile mill located in downtown Gastonia, into a commercial and residential mixed - 
use project and will greatly assist the City' o revitalization efforts by stimulating the local economy. It is anticipated that the
Company' s capital investment in and at the Property and its operations thereat will generate significant ad valorem tax, 
sales tax and other revenues to the County and will qualify for a Level One Incentive Grant. The final value of the

incentive will be based upon 50% of the assessed value as a result of Historical Tax exemption status of the property. 

POLICY IMPACT

ATTACHMENTS

Resolution

DO NOT TYPE BELOW THIS LINE

1, Donna S. Buff, Clerk to the County Commission, do hereby certif
taken by the Board of Commissioners as follows: 
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