Gaston County

GaStOH Cou nty Board of Commissioners

www.gastongov.com

Financial and Management Services -
Finance

Board Action

File #: 25-335

Commissioner Hovis - Financial and Management Services - Finance - To Approve Transfer of Remaining 2023 School
Bond Anticipation Notes Professional Services Budget from Education Debt Service Fund to Education Capital Fund
($47,234.38)

STAFF CONTACT
Kyle Sutherland - Finance - 704-866-3130

BUDGET IMPACT
Education Debt Service Fund: Decrease expense budget by $47,234.38.

Education Capital Fund: Increase expense budget by $47,234.38.

BACKGROUND

Actual expenditures for professional services on the 2023 School Bond Anticipation Notes were lower than originally
budgeted. The Board Action allows the remaining budget in professional services to be transferred from the Education
Debt Service Fund to the Education Capital Fund so that the 2023 School Bond Anticipation Notes issuance may be fully
spent.

POLICY IMPACT
N/A

ATTACHMENTS
Budget Change Request (BCR)
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GASTON COUNTY
BUDGET CHANGE REQUEST (BCR)

TO: Matthew Rhoten, County Manager

FROM: L | [rinance |
Dept. Code Department Name
| Kyle Sutherland [ I 6/6/25 ]
Department Director Date

REQUEST TYPE: [7] Line-ttem Transfer Within Department & Fund

[J project Transfer Within Department & Fund
[] Line-Item Transfer Between Departments
L] tine-Item Transfer Between Funds*
Additional Appropriation of Funds*

*Requires resolution by the Board of Commissioners

ACCOUNT DESCRIPTION ACCOUNT NUMBER AMOUNT**
As it appears in Munis Fund-Dept-Div-SubDiv-Prog-SubProg-Future-0bj-Proj Whole dollars only

Ex. Employee Training XXXK-XXK-XXK-XKXKK-XKXXKK-XHKHHXK-XXNK-XX- XK KA XXX Ex. {$5,000)

Ex. 1000-BGT-000-00000-000000-0000000-0000-01-520011- Ex. $5,000
ProfnlServ-GO SchBAN-Series23 3005-000-000-00000-GOBANs-5ch 2023-0000-03-530010-P2409 (47,234.38)
Transfer to Education Capital 3005-NDP-000-00000-TrfxTo-0000000-0000-09-584010- 47,234.38
Transfer from Debt Service Education 4010-NDP-000-00000-TrfxFr-0000000-0000-98-483005- (47,234.38)
Educ Bonds: GO BAN Series 2023 4010-000-000-00000-GOBANSs-Sch2023-0000-03-540100-P2409 47,234.38
SUBOTAL 0.0

** Decreases in expenditures and increases in revenue accounts require brackets. Increases in expenditures and decreases in revenue do not require brackets, Please note that transfers
between funds require inter-fund transfer accounts,

JUSTIFICATION FOR REQUEST:
Transfer remaining budget from Debt Service Education professional services to Education Capital.




