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Commissioner Worley - Finance - To Appropriate Accumulated Investment Earnings from January 1, 2024 through March

STAFF CONTACT

Kyle Sutherland Finance Department 704' 866- 3032

BUDGET| MPACT

Appropriation of $83, 946. 46 for accumulated investment earnings from January 1, 2024 through March 31, 2024. 

BUDGET ORDINANCE IMPACT

Increase interest revenue by $ 83. 946. 46 and appropriate into respective funds as indicated on the attached Budget

Change Request. 

BACKGROUND

Gaston County issued GO School Bonds on 5/ 24/ 16 and 11/ 15/ 18. The County has also received federal drug forfeitures, 
controlled substance abuse tax funde. ROAP funds, NC OSB[ N funds, Human Trafficking funds and Urgent Repair
Program funds. All ofthese funds have earned interest which must be spent in the same manner as the proceeds. This Board
Action appropriates the $83, 946. 46 in investment earnings on these funds from January 1, 2024 through March 31, 2024. 
This Board Action also corrects previous interest appropriation for the Urgent Repair Program funds into the appropriate
interest accounts. $432. 07 in investment earnings was corrected for the 2022 Urgent Repair Program, and 1.

217. S4was corrected for the 2O23Urgent Repair Program. POLICY IMPACT ATTACHMENTS
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TO: 

FROM: I

I

GASTON COUNTY

BUDGET CHANGE REQUEST ( OCR) 

Dr. Kim S. Eagle, County Manager

FIN 1 I Finance

Dept. Code Department Name

Kyle Sutherland I I 5/ 10/ 2024 I
Department Director Date

REQUEST TYPE: Line - Item Transfer Within Department & Fund Line -Item Transfer Between Funds* 

Project Transfer Within Department & Fund Additional Appropriation of Funds* 

Line -Item Transfer Between Departments ' Requires resolution by the Board of Commissioners

ACCOUNT DESCRIPTION

As it appears in Munis

Ex. Employee Training

ACCOUNT NUMBER

Fund- Dept- Div- SubDiy- Prog- SubProg- Future- Obj- Proj
XXXX- XXX- XXX- XXXXX- XXXXXX- XXXXXXX- XXXX- XX- XXXXXX- XXXXX

Ex. 1000- BGT- 000- 00000- 000000- 0000000- 0000- 01- 520011- 

AMOUNT*. 

Whole dollars only
Ex. ($ 5, 000) 

Ex. $ 5, 000

Interest Earnings 4096- NDP- 000- 00000- Schoo(- BondInt- 0000- 03- 444001- 1,974. 35) 

2016 GO School Bonds 4096- 000- 000- 00000- GOBond- Sch2016- 0000- 03- 540100- 16283 1,500. 20

2018 GO School Bonds 4096- 000- 000- 00000- GOBond- Sch2018- 0000- 03- 540100- 19040 474.15

Interest Earnings - Treasury 2020- GPD- 000- 00000-000000-0000000-0000- 02- 444001- 4, 526. 63), 

4, 526. 63Asset Forfeitures - Treasury 2020- GPD- 000- 00000- 000000- 0000000- 0000- 02- 530043- AFTPD

Interest Earnings - Justice 2020-GPD- 000- 00000-000000-0000000- 0000- 02- 444001- 2, 699. 57) 

Asset Forfeitures - Justice 2020- GPD- 000- 00000- 000000- 0000000- 0000- 02- 530043- AFJPD 2, 699. 57

Interest Earnings - Drug Supplies 2020- GPD- 000- 00000- 000000- 0000000- 0000- 02- 444001- 27. 20) 

Asset Forfeitures - Drug Supplies 2020- GPD- 000- 00000- 000000- 0000000- 0000- 02- 530048- 27. 20

Interest Earnings - Treasury 2020- SHF- 000- 00000- 000000- 0000000- 0000- 02- 444001- 756. 14) 

Asset Forfeitures - Treasury 2020- SHF- 000- 00000- 000000- 0000000- 0000- 02- 530043- AFTSH 756. 14

Interest Earnings - Justice 2020- SHF- 000- 00000- 000000- 0000000- 0000- 02- 444001- 32. 79) 

Asset Forfeitures - Justice 2020- SHF- 000- 00000- 000000- 0000000- 0000- 02- 530043- AFJSH 32.79

Interest Earnings 2025- GPD- 000- 00000-000000-0000000- 0000-02-444001- 4, 235. 87) 

Controlled Substance Tax 2025- GPD- 000- 00000- 000000- 0000000- 0000- 02- 530045- CSTPD 4, 235. 87

Interest Earnings 2025- SHF- 000- 00000- 000000- 0000000- 0000- 02- 444001- 688. 86) 

Controlled Substance Tax 2025- SHF- 000- 00000- 000000- 0000000- 0000- 02- 530045- CSTSH 688. 86

Interest Earn- 2022UrgentRprPrg 1000- NDP- 000-00000- UrgRpr-0000000- 0000- 07-444001- G0042 492. 07) 

Interest Earnings 1000- NDP- 000- 00000- UrgRpr- 0000000- 0000- 07- 444001- 492.07

interest Earn- 2023UrgentRprPrg 1000- NDP- 000- 00000- urgRpr- 0000000- 0000- 07- 444001- 60078 1, 217. 64) 

Interest Earnings 1000- NDP- 000- 00000- UrgRpr- 0000000- 0000- 07- 444001- 1, 217. 64

Interest Earn- 2023UrgentRprPrg 1000- NDP- 000- 00000- UrgRpr- 0000000- 0000- 07- 444001- 00078 1, 153.49) 

OtherServices- 2023UrgntRepair 1000- 8D5- 233- 00000-000000- 0000000- 0000- 07- 530015- 00078 1, 153.49

Decreases In expenditures and Increases in revenue accounts require brackets. Increases in expenditures and decreases In revenue do not require brackets. Please note that transfers

between funds require inter. fund transfer accounts. 

JUSTIFICATION FOR REQUEST: 

Appropriation of accumulated investment earnings from 1/ 1/ 24 through 3/ 31/ 24. 
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ACCOUNT DESCRIPTION

x, uappears /^ mu^/s Ex. 

Employee Training ACCOUNT

NUMBER pvnu'

oevt' u/"-s" oo/ vpmg- suupmg- pum,e'obj' proj xxxx'
xxx' xxx' xxxxx- xxxxxx' xxxxxxx' xxx»xx- xxxxxxxxxxx sx.

zonu' auT- non' onounu000noonnoononnnn'oz'szono- xMoomr*~ 

Whole

dollars only ex.(

gs. uun) Ex. $

s' oon Interest: 

Police Command Unit 4005' mop- 000o0000- wcnsam' 0000000u000o2- 444001' uo07/ 6. 4* 9u8) F/

c/ s: wcosampsEquip sCpo 4005' spo- 00*00000' 000000' 0000000- 0000' 02' 540003- su071 g s'* anuo Interest Earn -

Human romcmn 1000-wop' 000' 00000'* vmrrr0000000- 0000- 05'44*001' xso21 asoao) Salaries: xTsx

m û` zoun' os' ayz' zsznz' oonono' n000uoo' uuoo' ossznno1' xauoz zmas pmoaupn:* rsx

funds 1000- os' 291- 29101o00000- 0000000' 0000' 05' 520002' xoo21 5s.4e F/s/$

x: xrsx mou, 1000- css' 291- 29101' 000000- 0000000- 0000- 05-520020' xso21 su.s« nte, est:

cuurthnu, enenovauon oons- wopnnnoonoo' wCOS am-nouu000000unz'4*4noz- euvs* 60' 847.13) prvfSvocapp, oj:mcosamc^

wcx 4005- pvvI<-192- 00000' cvurtp- 0000000' 0000' 01-540016- oo054 60.84/.13 Interest Earnings 1000-

mop' 000' 00000- xumra0000000- 0000- 05' 444001-»sn20 zsrsz) Salaries: xrovfunds 1000-

os' 291- 29102' 000000' 0000000' 0000- 05-510001' xso20 105. 27 pmfS, cs:xTovfunds

1000' css' 291' 2*102' 000000o000000- 0000- 05-530010, xau20 0.25 Software Rental: xruvfunds

1000- cas291- 29102- 000000- 0000000' 0000-05-530029, ŝu20 31. 99 Interest Earnings cmnAp

1000' wop' 000' 0000enoApA* 0000000- 0000' 05-44*001- g (67. 46) Transportation nfClients 1000-

css290- 29001o00000- 0000000' 0000-05'560001- sr.ô heck "" n^ in°""^.

rr" stRun ,°* o$ . Decreases * expenditures and increases

mrevenue accounts require brackets. Increases * expenditures and decreases /" revenue a°not require brackets, Please note that transfers


