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Public Hearing - RE: Commissioner Brown - County Attorney- To Approve Issuance by the Public Finance Authority of its
Education Revenue Bonds ( Mountain Island Charter School) Series 2017 in an Aggregate Principal Amount Not to
Exceed$ 45,000, 000

STAFF CONTACT

Charles L. Moore- County Attorney-( 704) 866-3194

BUDGET IMPACT

N/A

BUDGET ORDINANCE IMPACT

N/A

BACKGROUND

Mountain Island Charter School is pursuing a bond financing through the Public Finance Authority, a national issuer, to
refinance its existing tax exempt bonds and to finance the construction of additional improvements on its campus.  In

order to complete the financing, the tax code requires that there be a public hearing held by the elected officials of the
jurisdiction in which the project is located, followed by a resolution approving the issuance of the Bonds for purposes of
the Code(" TEFRA approval").

POLICY IMPACT

N/A

ATTACHMENTS

Resolution

DO NOT TYPE BELOW THIS LINE

I, Donna S. Buff, Clerk to the County Commission, do hereby certi the above i e  '  orrect copy of action
taken by the Board of Commissioners as follows:

lirNO.   DATE M1 M2 Brown Fraley Gra Hovis Keigher Phi ,'•        rey, -    Vote
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DISTRIBUTION:       

Laserfiche Users

A=AYE, N= NAY, AB=ABSENT, ABS=ABSTAIN, U= UNANIMOUS



EXTRACTS. ROM MENUAES 1' BOARD 1' COMMIS f 1 ER

A regular meeting of the Board of Commissioners of the County of Gaston, North Carolina the

Board"  was held in the Harley B. Gaston, Jr., Public Forum, Gaston County Courthouse, 325 Dr. Hamill
Luther King Jr. Way, Gastonia, North Carolina 28052, at 6: 00 p.m. on April 25, 2017, alter proper notice,

and N as called to order by the Chairman.

Present: Chairman Clad Brown presided w-ith...Commissioners Ronnic. Worley, Vr  - cliair a;

Allen R. Fraley, Don Grant, Bola Hovis, Tom Keigher and Tia     .  hilb 1

A.bselit:

At 6: 00 p.m., the Chairman atmounced that the Board N ould proceed to hold a public hearing and

would hear anyone who wished to be heard oil the proposed issuance by the Public Finance Authority, a

public authority existing under the laws of the State of Wisconsin ( the " Authority"), of its Education
Revenue Bonds Mountain Island Charter School) Series 2017 the ' Series 2017 Bonds"), its an aggregate

principal amount not to exceed $ 45, 000,000, the proceeds of which will be loaned to Mountain Island
Charter School SOAR Foundation, a North Carolina nonprofit corporation( the " Borrower").

The proceeds of the Series 2017 Bonds will be used to i ref nd the outstandhig principal amount
of the North Carolina Capital Facilities Financing Agency Educational Facilities Re emie s olid
Mountain Island Charter School Project) Series 2013 the " Series 2013 Bond"), ( ii) refund the Nodh

Carolina Capital Facilities Finance Agency Educational Facilities Revenue Bolid ( Mountain Island
Charter Sshoo I Project S cries 2014 til  Series 2 o 14 Bond" and, together wi th the Series 201313ond, the
Prior Bonds"), and ( iii) finance the acquisition,  onsh-Li tion, improvement, and equipping of certain

educational facilities of Mountain Island Charter School, hie., oil its campus. located at 13440 Lucia
Ri erb nd Highway the " Campus"), including the construction of an approximately 7S, 800 square foot
to o- stony elementary school building and related outdoor; play spaces,  renovation of the Administration

Building to add additional classrooms; the construction of site and roadway improvements to include
traffic control measures at the intersection of Lucia Ri erbend Highway and Mate Hwy 16, removal of

modular classroom buildings located on the Campus,,* the construction of athletic facilities, including a

track and internal Meld, baseball and softball fields and related site improvements located on the Campus
and/ or on unimproved lazed located 1101-th of Johnson Street, northeast of Henderson Street, soutlmicst of

Mate Hwy 16 and wost of Catawba Street in Mount Holly, Gaston County, North Carolina ( collectively,
the " Facilities"). The proceeds of the Prior Bonds Nvere also used to acquire, construct and equip site

improvements, road finpro ements and buildings on the Campus.

On April 11, 2017, a notice of public hearing was published in the Gaston Ga     , a copy{ of the

affidavit of publication being attached, setting forth a general, functional description of the type acid use
of the facilities to be financedd or refinanced., the maximum principal amount of the Series 2017 oild ,

the initial owner and oper'at'or of the FaciI iti s and the location of the Fa it ities, among other things.

Alter the Board had heard all persons who had requested to be. heard, the public hearing was

closed. A certificate and summary of remarks trade at the public hearing is attached.



Commissioner Brown introduced the following resolutloli, a copy of which had been distributed
to each Commissioner and the title of-which appeared on the agenda:

RF,sLUTfON OF THE BOARD OF CONIMISSIONERS OF THE COUNTY Or

GA,, T N5 NORTH CA.ROLINA APPROVING THE ISSUANCE BY THE PUBLIC
MNANcF, AUTHORITY OF ITS EDUCA I'IO ri ENurs' DS ( MOUNTAI

ISLAND CHARTER SCHOOL SERIris 2017 IN AN AGGREGATE PRINCIPAL
tv T NOT TO EMCEED$ 45 0003000

WIMRE,AS, Mountain Island Charter School SOAR Foundation, a North Carolina nonprofit

corporation the " Borrower"), has requested that the Public Finance A uttiority, a public authority existing
under the lays of the State of Wisconsin the "Authority"), issue its Education Revenue Bonds Mountain
Island Charter School Series 2017 ( the " Series 2017 Bonds"), in an aggregate principal amount not to
exceed$ 45,000,000, and loan the proceeds thereof to the Borrower to i reffund the outstanding principal
amount of the Forth Carolina Capital Facilities Financing Agency Educational Facilities Revenue Bond
Mountain Island Charter School Project) Series 2013 ( the " Series 2013 Bond"), ( ii) refilled the North

Carolina Capital Facilities Finance AgencyEducational Facilities Revenue Bond Mountain Island

Charter School Pro,4eet Series 2014 ( tire " Series 2014 Bond" and, together with the Series 2013 Bond, the

Prior Bonds"), and ( 111) finance the acquisition, construction, improvement, and equipping of certain
educational facilities of Mountain Island Charter School, hic., on. its campus located at 13440 Lucia

iverbend Highway ( the " Campus"), including the construction of an approximately 75, 800 square foot
two-story elementary school building and related outdoor play spaces,  renovation of the Administration

Building to add additional classrooms; the construction of site and roadwuy improvements to include
traffic control measures at the intersection of Lucia Riverbend Highway and State Hwy 16, removal of

modular classroom buildings located on the Campus; the construction of athletic facilities, including
track and internal field, baseball and softball fields and delated site improvements located on the Campus
and/ or on unimproved land located north of Johnson Street, northeast of Henderson Street, soutliNvest of

State Hivy 16 and Nve t of Catawba Street in Mount Holly, Gaston County, Norfli Carolina ( collectively,
the " Facilities");

WIMRE,AS, pursuant to Section 147( f) of the Cocke, prior to their issuance, the Series 2017
Bonds are required to be approved by the " applicable elected representative" of a governmental unit

having jurisdiction over the area M which the Facilities are located, after a public headng hold following
reasonable public notice;

WHEREAS, pursuant to Sectioli 66. 0304( l 1 a of the Wisconsin Statutes, prior to their

issuance, bonds issued by the Authority mut be approved by the govei-ning body or highest ranking
executive or administrator of the political jurisdiction within whose boundaries the Facilities are to be
located;

WHEi REAS, the Board of Comm I ssioners the " Board" of the County of Gaston, Noith Carolina

the " County"  is the " applicable elected representative" of the County under the Code for the Facilities
located within the County;

WHLi RE,AS, the Borrower has requested that the Board approve the Authority's issuance of the

Series 2017 Bonds and the financing or refinancing of the Facilities located within the County in order to

satisfy the requirements of Section 147( f) of the Code;

WHEREAS, the Boyroiver has requested that the Board approve the financing or refinalleing of
the Facilities and the issuance of the Series 2 17 Bonds in order to satisfy the requirements of Seetimi 4
of the Amended and Restated Joint E creise of Powers Agreement Relating to the Public Finance



Authority, dated as of S eptember 2 8, 2010 the " Joilit ercise Agreement"), and Section 6 6.0304( 11)(

f the Wisconsin Statutes;

WHEi RE,AS, the Board, following notice duly given in the form attached hereto as Exhibit A.
tile "T FRA.Notice"), held a public li aring today regarding the Authority's issuance of the Series 2017

Bonds and the financing or refinancing of the Facilities and now desires to approve the Authority'
issuance of the Series 2017 Bonds and the financing or refinancing of the Facilities hi accordance with the

Code;

WHESAS, the Series 2017 Bonds shall not be deemed to constitute a debt or the Coulity or a
pledge of the faith and credit of the County, but shall be special limited obligations of the Authority
payable solely from the loan repayments to be made by the Borrower to the Authority, and shall contain

on the face thereof a statement to the effect that neither the faith and credit nor the taxing poiver of the
County is pledged to the payment of the principal of or hiterest on the Series 2017Bonds; and

WHE,REAS, the Board of Commissioners has determined that approval of the issuance of the

Series 2017 Bonds is to satisfy the requirements of Section 147(f) of the Code, Section 66.0304( l 1a of

the Wisconsin Statutc , and Section 4 of the Joint Exercise Agreement, and shall in no event constitute all

endorsement of the Series 2017 Bonds or the Facilities or the creditworthiness of the Borrower, nor shall

such approval in any event be construed to obligate the County for the payment of the principal of or
preinium or i tcrest on the Series 2017 Bonds or for the performance of any pledge, mortgage or

obligation or agreement of any kind whatsoever -which may be undertaken by the Authority, or to

constitute the Series 2017 Bonds or any of the agreements or obligations of the Authority an indebtedness

of the County, within the ni aning of any constitutional or statutory provision whatsoever;

BE T RASOLVEJ D by the Board as follows:

Section 1.       Pursuant to and j a accordance with the requirements of Section 147( 0 of the

Code and Section 66.0304( 11)( a)  of the Wisconsinin Statutes and Section 4 of the Joint Exercise
Agreement, the Board hereby approves the Authority's issuance of the Series 2017 Bonds in an

aggregate principal amount not to exceed $ 45, 000, 000 and b the rfina Bing or refinancing of the

Facilities.

Section 2.       The County has no responsibility for the payment of the principal of or interest
on the Series 2017 Bonds or for any costs incurred by the Botmver with.respect to the Series 2017 Bonds
or the Facilities.

Section 3.       This resolution is effective immediately on its passage.

On motion of Commissioner Pbiibee , seconded by Commissioner Ker leer, # tie foregoill
resolution entitled " RE 01.,jUTION OF THE BOARID OF COMMISSIONERS OF THIP" COUNTY OF GASTON,
NORTH CAROLINA) APPROVING TIM ISSUANCE BY TIM PUB LIC FINANCE AUTHORITY OF ITS

EDUCATION REVENUE BONDS  ( MOUNTAIN ISLAND CHARTER SCHOOL SERIES 2017 IN AN
AcGREGATIE PRINCIPAL AMOUNT NOT To EXCErlm $ 45,000, 00011

gas duly adopted by the following
vote:

AYES: C MMISS10NERs BROWN, W LE , K I SIE , PHILBECK,,Hovis, GRANT AND FRALEY

TAys: DONE



S ' ATE F Mown-i CAROLINA

COUNTY ofx To i

Donna S. Buff, Clerk to the Board of Commissioners of the County of Gaston, North Carolina,
ID o HERBY CERTIFY that the forego jng is a true copy of so nitich of the proceedings of the Board of
Commissioners of the County of Gaston.,North Carolina at a regular mecting hold on April 25, 2017,, a it
relates to the adoption of a resolution entitled "       LUTION OF THF, BOARD

0-
I?.COMMISSIONERS F

THE COUNTY I# xA l"O  ,   o w CA oLI A, APPROVING THE IS UA CX," Y;THS UBLIC F.I A iCL

EN

1

AuTHoizrr ' of ITS DUCATIoi     +' 4 U ON 0S oU TAI ISLAM C'1'TA TER SCuoo)"_'SER1C,
2017IN AN AGGREGATE I"RrNTcjPAL At IOU T NOT ' ro EXCEED $ 45;000,000" a6d..V16 hold1j1a
public hearing related thereto, and that said proceedings will be r orde(j. ill the Iiii111d s' 6'f d

f
6M"of

Commissioners of the County of Gaston, North Carolina,

WITNESS niy hand and the sea] of the County of Gaston North Carolina', this. it Ad of

AAA
2017.

JA

2f
y,

Clci t the Boarc_"o ol. ii 6irs
County of Gaston, Nortj

r
Caro 11

SEAL)    
j



EXMIT A." FORM Or, TBPI A NOVICE

NOTICE OF PUBLIC BEARING

FOR TBE BOARD OF COUNTY COMMISSIONERS

OF TEE COUNTY OF GA ST N, NORTH CAROLINA.

WITH RSP CT TO EDUCATION REVENUE BONDS

MOUNTAWISLAND CHARTER SCHOOL) SERIES 2017

TO BE ISSUED B TBE PUBLIC FINANCE AUTHORITY

IN AN AMOUNT NOT TO EXCEED

45:,000A0

Notice is hereby given that on April 25, 2017, a public hearing, as required by Section 147(f) o
the Internal Revenue Code of 19865 as amended the  " Code"),  Nvill be held by the Board o

Commissioners of the County of Gaston, North Carolina ( the " Board") with respect to the proposed

issuance by the Public inance Authority the " Authority"), a commission organized ander and pursuant

to the provisions of Sections 66.03 1, 66.0303 and 66.0304 of the Wisconsin Statutes, as amended, or its

Education Revenue Bonds ( Mountain Island Charter School) Series 2017, iii one or more, series the

Series 2017 Bonds"), in an amount not to exceed$ 45, 000, 000. The hearing will commence at 6: 00 p.m.,
ora'S so 11 thereafter as the matter can be heard, and will be held in the Hat-ley B. Gaston, Jr., Public.

Fortis , Gaston County Courthouse, 325 Dr. Martin Luther Icing Jr. Way, Gastonia, NC 2 0 2.

The Series 2017 Bonds are expected to be issued pursuant to Section 66.0304 of the Wisconsin
Statute , as ai ended, by the Authority, and the proceeds from the sale of the Series 2017 Bonds will be
loaned to Mountain Island Charter School SOAR Foundation, a North Carolina nonprofit corporation the

Moffoiver"), and used to i refund the outstanding principal amount of the North Carolina, Capital

Facilities Financing Agency Educational Facilities Revenue Bond fountain Island Charter School

Project) Series 2013 the " Series 2013 Bond"), ( ii) refund the Noilh Carolina Capital Facilities Finance

Agency Educational Facilities Revenueue Bond Mountain Island Charter School Project Series 2014 ( the

Series 2014 Bond" and, together with the Series 2013 Bond, the " Prior Bonds"), and ( iii) finance.ne the

acquisition, construction, improvement, and equipping of certain educational facilities of Mountain Island

Chapter School,  Inc.   " MICS"),  on its campus located at 13440 Lucia Riverbendrbend Highwa the

Campus"), including the construction of an approximately    , 00 square foot two-story elementary
school bw1ding and related outdoor play spaces,   renovation of the Adiniflistration Building to add

additional cla rooms; the construction of site and road-way improvements to include traffic control

measures at the intersection of Lucia Riverbend Highway and State Hwy 16, removal of modular

classroom buildings located on the Campus,* the construction of athletic facilities, including a track and

internal field, baseball and softball fields and related site improvements located on the Campus and/ or oil

unimproved land located north or Jobb on Street, northeast of Henderson Street, southwest of State Hwy
16 and vest of Catawba Street in Mount Holly, Gaston County, North Carolhi collectively, the

Facilities").

The Facilities are located or to be located at 13440 Lucia Riverbend lEghivay, Motint Holly,
Gaston County, North Carolina and/ or on unimproved land located north of Johnson Street, northeast

Henderson Street, southwest of State Hwy 16 and vest of Catawba Street in Mount Holly, Gaston

County, North Carolina. The Facilities are or will be owned by the Borrower and leased to and operated
by MICS.



The Series 2017 Bonds will be special limited obligations of the Authority payable solely from
the loan repayments to be inade by the Borrower to the Authority, and certain and and accounts

established by the bond indenture for the Series 2017 Bonds.

The public hearing will provide an oppoitunity for all interested persons to express their views,
both orally and in citing, on the proposed lsstian e of the Series 2017 Bonds and the fitiaticing or

refinancing o the Facilities. Any pet-son interested hi the issuance of the Series 2017 Bonds may appear
and be heard or submit written comments. Any p rsm wishing to submit written comments regarding the
proposed issuance ofthe Series 2017 Bonds> the financing or r flancing of the Facilities or any matter
related thereto should do so within 10 days after the date of ptibll atlon of this notice by mailing said
written comments to the ani f Commissioners,     the Clerk to the and of Commissioners of Gaston

County, North Carolina, P. O. Box 1575 Gastonia, NC 28053- 1578.  This notice is given Pursuant to the
provisions of Section 147 of the, Code. Additional information conceriinig the Facilities may be obtained

from 1 ountaia Island Charter School,  13440 Leona Riverbend Hive, Mount Holly, North Carolina
28120.

Clunk to the Board of Commissioners of Gaston
Count r, Noilli Carolina



Certificate and Summar

The undersigned Clerk of the Board of CommrssY0 e   ` Ga te County, l oi-tl Carolina, hereby
certifies:

1.       Notice of a public. hearing the. "Hearing") to be lily on April 25, 2017, with respect to
the i suame of a Bondthe PubJxe Finance Authority ( tile " Authority") for the benefit of Mountain
Island Chatter School SOAR Foundation, Ine. ( the " Borrower"  ivas published on April 11, 2017, in the
Gciston Gmette.

2.       The presiding Officer of the Hearing was Chairman Brown.

The following is a list ofthe names and addresses ofall persons who Spoke at the
e,aring:

None heard.

The following is a summary of the oral comments made at the Hearing:

None.heard.
5 F

z4

IN WITNESS WHEREOR my hand and the seal of Gaston Cour this 2  d  ;    f

o i 20.

rl  ...
clerk, Board of 01-yinu  !     •' .       

k

obi

Caston County, North


