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NOTICE OF PUBLIC HEARING   
PURSUANT TO NORTH CAROLINA   

GENERAL STATUTE 158-7.1

Gaston County proposes to convey land at Summit Crossing Phase III, (PID
219632) owned by the County, for an economic development project pur su ant
to North Carolina Gen eral Statute 158-7.1.  The County Board of Commis sion-
ers intends, sub ject to public comment at the pub lic hearing for which notice is
hereby given, to approve convey ance of a fee sim ple interest in approximately
six and seven-tenth (6.7) ac res, subject to survey, and subject to the cov e-
nants, conditions, and re stric tions previously ap proved by the Board, and other-
wise described on a site plan of the Summit Cross ing property available for re-
view in the office of the Gaston County Eco nomic Development Com mis sion.
   
The conveyance will be made to Park Sterling Bank, which will construct an of-
fice building for the purpose of locating support operations for the bank. The
Board of Commission ers has determined that the ap proxi mate value of the in-
terest to be con veyed is Nine Hun dred Thirty-Eight Thousand Dol lars
($938,000.00).  The company will pay Nine Hundred Thirty-Eight Thou sand
Dollars ($938,000.00).  In ad dition to cash con sideration for the conveyance,
the Board will take into account the anticipated property tax revenues from the
con struction of the referenced facility and prospective sales tax revenues to be
gen erated in the area, as well as any other prospec tive tax revenues or in come
com ing to the County over the next ten years as a result of the conveyance of
said prop erty.  The Board may de termine that said tax reve nues, in ad dition to
cash compensation, rep resent fair market value for the prop erty.    

The Board of Commission ers believes this project will stimulate and stabilize
the local economy, pro mote business, and result in the creation of new jobs in
the County that pay at or above the median aver age wage in the County. The
conveyance is subject to the con struction of an of fice building, which will gener-
ate the tax revenue taken into ac count in arriv ing at a portion of the con sidera-
tion.

The Gaston County Board of Commissioners shall hold a public hearing on the
County's proposed con veyance of this tract at 6:00 o'clock p.m., in The Har ley
B. Gas ton, Public Forum - Gaston County Court house, 325 Dr. Martin Luther
King, Jr. Way, Gas to nia, North Caro lina,   on Tuesday, September 27, 2016, at
which time any person may be heard re garding the proposed sale of the prop-
erty de scribed herein.  The Commission ers invite all inter ested per sons to at-
tend and present their views.    

Any person wishing to comment in writing, prior to the public hearing on the
proposed conveyance, may do so by forwarding comments to the Clerk to the
Board of Commission ers at P.O. Box 1578, Gas to nia, NC 28053-1578, or
donna.buff@gastongov.com.

Donna S. Buff, Clerk
Board of Commissioners
Gaston County, North Car olina
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